The Economic Impact of Construction in the United States amdidna

Economic Impact of Construction:
x U.S. gross domestic product (GB#)e value of all goods and services produced in the courtinyaled $9 trillion
at a seasonally adjusted annual rate in tfié quarter of 202; construction contributed $3B.trillion (4.3%).
x InIndiana construction contributed &7 billion (5.1%)of the state’s GDP d§524 billion.
x Thereweréillion private, $40 billion public).
.S. totaled8#d@lion ($400 billion singlefamily, $1% billion multifamily,

led $11 billion in 2023. State and local spending total&d billion.
road, power, communication, or federal constriiction.

Construction EmploymentSeasonally Adjusted):

x Construction (residential + nonresidential) employe8ir8illion workers in Augus2024, an increase o3,000 @.8%)
from August2023 and an increase 8f7% from February 2020, the peak grandemic month.

x Construction employment imtianain August2024 totaled 172,900, an increaseof 11,800 (7%)from August2023
andanincreaseof 22,800 or 15%from February 2020

Construction Industry Pay:
x Construction jobs pay well. Indiana 5 out of the 5 mostnumerousconstructionoccupationshad median annual pay
exceedinghe median for all employeds 2023 (Half of workers earn more than the median; half earn less.)

Median Annual Pay for Selected Construction Occupations in Indiana, 2023
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