x InRhode Islandconstruction contributed $hbillion (4.0%)of the state’s GDP of82 hillion.
x There wered43,000 construction establishments in the U.S. in thi@aarter of 2024 including4,100in Rhode Island
(An establishment is a fixed business location; about 99% of construction firms have only one establishment.)

Construction Spending:
X Nonresidential spending in the U.S. totaled $1.1 trillion in 20Z28¢®illion private, $40 billion public).

X Residential construction spending in the U.S. totaled8#i@ifion ($400 billion singlefamily, $1% billion multifamily,
$331 hillion improvements, $1 billion public).

X Private nonresidential spending in Rhode Isltatdled $945million in 2023. State and local spending total§€78
million. (Totals are not available for residential, railroad, power, communication, or federal construction.

Construction EmploymentSeasonally Adjusted):
x Construction (residential + nonresidential) employe8ir8illion workers in Augus2024, an increase o28,000 @.8%)

from August2023 and an increase 8f7% from February 2020, the peak gvandemic month.
X Construction employment in Rhode IslandAugust2024totaled 21,300 a decreaseof 300 (-1%)from August2023
andanincreaseof 900 or 4%from February 2020

Construction Industry Pay:
X Construction jobs pay well. Rhode Islangb out of the 5mostnumerousconstructionoccupationshad median
annual payexceedinghe median for all employeds 2023. (Half of workers earn more than the median; half earn

less.)
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